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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

Statement of Financial Position

As at September 30, 2026
Unaudited Audited
Sep-26 Jun-26
ASSETS MNote Rupees Rupees
MNon-current assets
Property and equipment 4 166,675 193,557
Intangible assets 5 2,500,000 2,500,000
Long term mvestments [ 65,267,959 65,267,959
Long term advances ) {3, (00,00 G, (00,000
Long term deposits 8 1,500,000 1,500,000
75,434,634 75,461,516
Current assets
Trade debis 9 3126416 1,091,201
Trade deposits, prepayments and other receivables 10 9,586,702 13,186,412
Loans and advances 11 1,878,788 1,871,787
Incame tax refundable 12 1,613,056 1,600,900
Shott term investments 13 1,576,630 o125
Cash and bank balances 14 20,203,173 26,347,370
37,984,765 44,166,795
113,419,399 119,628,311
EQUITY AND LIABILITIES
Share capital and reserves
Issued, subscrbed and paid-up capital 15 46,002,320 46,092,320
Accumulated profit 11,152,438 11,443,022
Unrealized surplus / (deficit) on re-measurement of investments
measured at FVOCI 34,527,329 34,527,329
Total equity 91,772,087 92,062,671
Deferred liabilities 16 - -
Current liabilities
Trade and other payables 17 20,340,770 26,306,962
Provision for taxation 18 1,300,542 1,258,678
21,647,312 27,565,640
Contingencies and commitments 19
113,419,399 119,628,311

The annexced moter form an infegral part of these financial statements,
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED
Statement of Profit or Loss

For the Period ended September 30, 2026

Unaudited Audited
Quarterly Annual
Sep-26 Jun-26
MNote Rupees Rupees
Operating revenuc 20 2,949 150 20,358,186
Gain/ (loss) on sale of short term investmentis 51,402 341,200
Unrealized gain/(loss) on remeasurement of investments (242,495) 40
classified at FVTPL
2,758,057 20,699,525
Operating and administrative expenses 21 (3,011,340) (13,039,379)
Operating profit (253,283) 7,660,146
Financial charges 22 - (829)
Chther income 23 10,563 835,612
Profit before levies and taxation (242,720) 8,494,929
Levies 24 (47,864) (1,258,078)
Profit before taxation (290,5584) 7,236,251
Taxation 24 . {102,105)
Profit after taxation (290,584) 7,134,146
Earnings per share - basic and diluted 25 (0.06) 1.55
—————— —

The annexed notes form an integral part of these finandal statements.
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

Statement of Comprehensive Income
For the Period ended September 30, 2026

Profit after taxation

Other comprehensive income

Items that will not be reclassified subsequently to profit or loss

Investments at faie value through other comprehensive income

{Loss) / Gain on long teom investment

Total comprehensive income for the year/ period

The anvexced notes form an integral part of these financial statements,
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Sep-26 Jun-26

MNote Rupees Rupees
(290,584) T134,1406
- (3,610,531)
(290,584) 3,523,615
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED
Statement of Changes in Equity
For the Period ended September 30, 2026

Revenue reserve Capital reserve
Issued, Unrealized surplus
subscribed and / (deficit) on re- Total
paid-up capital Accumulated profit measurement of
investments
measured at FVOCI
IR | 11T N
Balance as at June 30, 2025 46,092,320 4,308,876 38,137,860 88,539,056
Total comprehensive income for the year
Profit for the year - 7,134,146 - 7,134,146
Other comprehensive income - - (3,610,531) (3,610,531)
v 7,134,146 (3,610,531) 3,523,615
Balance as at June 30, 2026 46,092,320 11,443,022 34,527,329 92,062,671
Total comprehensive income for the quarter
Profit / (loss) for the quarter - (290,584) - (200,584}
Other comprehensive income / {loss) - - -
= (290,584) - (290,584)
Balance as at September 30, 2026 46,092,320 11,152,438 34,527,329 91,772,087

The anmeced wotes form an intesral part of these financial siaterments,
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

Statement of Cash Flows
For the Period ended September 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before levies and raxanon
Adjustments:
Depreciation and impairment
Dividend income
Frovision for doubtful debts
Realized gain on sale of investments

Unrealized (gain)/ loss on short-term investments

Operating profit before working capital changes
{Increase)/decrease in current assets
Trade debts
Trade deposits, prepayments and other receivables
Loans and advances
Increase/ (decrease) in current liabilities

Trade and other payables

Cash generated from/ (used in) operations

Proceeds from net sales of / (acquisition of) short-term investments
Dividend received
Taxes paid

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of compuler equipment
Advance against purchase of assets

Decrease [ (increase) in long term investments

Net cash used in investing activitics

CASH FLOWS FROM FINANCING ACTIVITIES
Share deposit money received / (repaid)
et cash generated from / (used in) financing activities

Net (decrease) /increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the vear

The annexed notes form an integral part of these finanaal statements,
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Chief Executive Officer

Sep-26 Jun-26
MNote Rupees Rupees
(242,720) 8,494,929
26,882 50,857
(80,000) (6,371,616)
- 140,941
(51,402) (341,299)
242,495 (40)
137,975 (6,506,157)
(104,745) 1,988,772
{2,035,215) 3,070,516
3,599 710 (766,918)
(7.001) {172,797)
{5,966,192) (1,337,453)
(4,408,698) 793,348
(4,513,443) 2,782,120
(1,698,598) 1,038,700
20,000 6,371,616
(12,157} (1,167,603}
(1,630,755) 6,242,713
(6,144,198) 9,024,833
(74,9000
(16,000,000
(404 B850}
z (6,479,780)
(6,144,198) 2,545,053
26,347,370 23,802,317
14 20,203,172 26,347,370

20,203,173
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

MNotes To The Financial Statements
For the Period ended September 30, 2026

1

LEGAL STATUS AND NATURE OF BUSINESS

Progressive [nvestment Management (Private) Limited {the "Company') was incorporated in Pakistan on July 31, 1994 as a private
limited company, limited by shares, under the Companies Ordinance, 1984 (now the Companies Act, 2017). The Company's
registered office is siuated ar G-9 (C), Mezzanine Floor 1slamabad Stock Exchange Towers. The Company is a holder of Trading
Rights Entidement Certificare ("TREC") of Pakistan Stock Exchange Limited. The Company i= principally engaged in the business
of investment advisory, purchase and sale of securities, Anancial consultancy, brokerage, underwriting, portfolio management and
securitics research,

ACCOUNTING CONVENTION AND BASIS FOR PREPARATION

21

2.2

2.3

231

Statement of compliance

These financial statements have been prepared in accordance with approved accounting standards as applicable in
Pakistan. Approved accounting standaeds comprise of such International Financial Reporting Standards ("IFRS™ or
“TFREs") issued by the Tnternational Accounting Standards Board ("TASB") as are notified under the Companies Act,
2017, provisions of or directives issued under the Companies Acr, 2017, and relevant provisions of the Securities Brokers
(Licensing and Clperations) Kegulations 2006 (the "Repulations"). In cagse requirements differ, the peovizions or directives
of the Companies Act, 2007 and/or the Regulations shall prevail.

Basis of measurement

These financial statements have been prepared under the historical cost convention, except

- Investments in gquoted equity seeurities [whether classified as assets at fair value through profic or loss, or ae far value
theough other comprehensive income}, which are carried ar fair valug;

- lnvestments in unguoted equities, measured at fair value theough other comprehensive income;

- Inveatments in azsociates, which are recorded tn aceordance with the equity method of aceounting for such investments;
and

- Denvauve financial instmuments, which are marked-to-market ag appeopriate under relevant accounting and reporting
standards.

Standards, interpretations and amendments to the approved accounting standards
There are corrain amendments and inteeprerations ro the accounting and reporing standaeds which are mandarory for the

Company’s annual accounting peried which began on July 1, 2025. However, these do not have any significant impact on
the Company's financial statements except as disclosed in note 3 to these financial statements.

2.3.2 Standards, amendments and interpretations to existing standards that are not yet effective and have not been

carly adopted by the Company:
Effective date (annual reporting
perinds beginning on or after

1AST Starement of Cash Flows (Amendments) 1-Jan-26
IFRS 7 Financial Instruments: Disclosures (Amendiments) M-Jan-26
IFRS 9 Finanecial Instraments (Amendments) 01-Jan-26
IFRS 18 Presentation and Disclosures in Financial Statements 01 -Jan-27

233 The above sandards, amendments 1o approved accounting standards and interpretations are not likely o have any

material impact on the Company’s financial statements

2.3.4 Uhther than the atoresud standareds, interpremations and amendments, Internatonal Accounting Standards Board {TASH)

24

haz also izsued rhe following standards and interpreranon, which have not been notified locally or declared exempt by the
Becurities and F‘.thng.,- Commission of Pakistan fSRCI"‘} as at M _'|l..||1u '_’ﬂ.'?.'ﬁ;

IFRS 1 First-time Adoption of International Financial Repurting Standards

[FRIC 12 Service Concession Armangement

[FRS 20 Regulatory Assers and Regulatory Liabilines

Aceounting estimates and judgments

The preparation of lnancial staements in conformity with approved accouning standands requices management o make
judgments, estimates and assumptions that affect the application of aceounting policies and the reported amounts of assets,
liabilities, income and expenses. The estimates and associated assumptions are continually evaluared and are based on
historical experience as well as expectations of furure evemts and varous other facrors that are befieved 1o be reasonabile
under the cireumatances, the resuliz of which form the basis of making judpments abour the carmiing values of pssets and
liabilities that are not readily apparent from other sources. Actual results may differ from these estimates

Areas involving a higher degree of judgment or complesity, or areas where assumptions and estimates are significant to the



PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

MNotes To The Financial Statements
For the Period ended September 30, 2026

Company's financial statemenis, are as follows:

{i) Estimares of useful lives and residual values of items of property, plant and equipmenr;
{iiy Estimates of useful lives of intangible assets;

(i} Allewanece for credit losses;

(v} Fair values of unguoted equity invesimenis;

(v} Classification, recognition, measusement / valuation of Anancial fnsrumenis; aod

(wi) Prowision for taxation

3 MATERIAL ACCOUNTING POLICY INFORMATION
Significant accounting policics applied in the preparaton of these Gnancial staements are set out below, These policies have been
consistently applied 1o all years presented;

31

Financial assets and liabilities

Financial assets

The Company classifies its financial assets at amortized cost, fair value through other comprehensive income or fair value
through protit or loss on the basis of the Company’s business mwodel for managing the financial assets and the conteacrual
cash fow charactenistics of the financial asser.

Amortised Cost

Assers thar are held for collection of contractual cash Aows where those cash flow represents solely payments of principal
and interest are measured at amortised cost Interest income from these financial assets, impairment losses, forcign
exchange pains and losses, and gain or loss arising on derecognition are recognised divectly in starement of profir or loss.

Fair value through other comprechensive income

Financial assets at fair value through other comprehensive income are held within a business mode] whose objecrive is
achieved by both collecting contractual cash Aows and selling financial assets and the conteactual terms of the Anancial
asset give rise on specified darcs o cash flows that are solely paymenes of principal and interest on the principal amount
ourstanding.

Fair value through profit or loss

Assets that do not meer the cnena for amortised cost or faic value through other comprehensive income or assets that ane
designated ar fair value through profit or loss using fair value option, are measured at fair value through profit o loss, A
gain or loss on debt investment that is subsequently measured at fair value through profie or loss i recogmised in starement
of profit or loss in the period in which it arises

Fquity instrument financial assets are measured at fair value and subsequent tooinitial recognition changes in fair value of
these financial assers are normally recognised in statement of profic or loss. Dividends from such investments continue to
be recognised in starement of profit or loss when the Company’s dght to teceive payment is established. Whene an election
iz made to peesent fair value paing and losses on equity instruments in other comprehensive income there 16 no subsequent
reclassificanon of fair value gains and losses 1o profit or loss following the derecognition of the investment

Financial assers and labilivies are inidally measured ar cosr, which is the fair value of the consideration given and received
respectively, These financial assets and labilities are subsequently remeasured m fair value, amortized cost or cost as the
case may be. Any gain or loss on the recognition and de-recognition of the financial assees and labilites 15 ncluded i the
statement of profit or loss for the period in which it anses.

Derccognition
Finaneial assets are derecognized when the Company loses conteol of the contractual dghts that comprise the financial

asset, Assets or liabilities that are not contractual in natuce and that arc creared as a resule of statutory requirements
imposed by the Govenument are not the Bnancial insteuments of the Company.

Financial Liabilities

Financial liabilitics are recognised ar the mme when the Company becomes a party to the contractual provisions of the
mstrument. Financial liabilities at amortised cost are initially measured at fair value less transaction cosrs. Financial
liabilities ar fair value through profic or loss are initally recognised ar fair value and rransaction costs are expensed on
profit or loss.

Financial labilities, other than those at fair value theowsgh profit or loss, are subsequently measured at amortised cost using
the effective yield method.



PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

MNotes To The Financial Statements
For the Period ended September 30, 2026

iz

33

34

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged, cancelled or expired. Where an
existing financial lability is replaced by another from the same lender or substantially different terms, or the terms of an
cuisting liability are substantially modified, such an exchange and modificarion is treated as a derecognition of the original
liability and the recognition of a new liability, and the difference in respective carrying amounts is recognised in profit or

s,

Impairment

Financial Assets

The Company assesses on a forward looking basis the expected credir losses associared with its financial assets. ‘e
Company applies the simplified approach to recognise lifetime expected credit losses for wade debsts, due from customers
and contract assers, The Company does not track changes in credit risk, but instead recognises a loss allowance based on
lifetime FCLs at cach reporting date. The Company has established a provision marrix that is based on its historical credit
loss experience, adjusted for forward-looking facroes specific to the debtors and the economic environment.

The Company considers a financial asset o be in defaulr when internal or exrernal information indicates thar the
Company is unlikely to receive the outstandiog contaciual amounts in full before mking into account anv credit
enhancements held by the Company. A financial asser is written off when there is no reasonable expectation of recovering
the contractual cash flows.

Mon-Financial Assets

The carrying amounts of non-financial assets are assessed at each reporting date to ascertain whether there is any
indication of impairment. If such an indication exisrs, the asser's recoverable amount is estimated to determine the exrent
of impaicment loss, if any. An impairment loss is recognized as an expense in the profic or loss. The recoverable amount is
the higher of an asser’s fair value less cost of disposal and value-in-use. Value-in-use is ascertained through discounting of
the estimated furure cash flows using a discount rate that reflecrs current marker assessments of the fime value of money
and the nsk specific o the assers, For the purpose of as:l:;asiuﬁ impairment, assets are grouped ar the lowest levels for
which there are separately ilennifiable cash flows (cash-generating units). An impaiement loss is reversed if there i a
change in the estimates used to determine the recoverable amount. An impaiment loss is reversed only w the extent thae
the asset’s carrying amount does not exceed the currying amount that would have been determined, net of depreciation or
amortization, if no impairment loss had been recopnized.

Property and equipment
ltems of property and equipment are stated at cost less accumulated depreciation [if any) and impaiement losses (i any).
Costincludes expenditure that is dicccty attrbutable to the acquisition of the irems,

Subsequent costs are included in the asser’s carrying amount or recognized as o separate asset, as appropriate, ooly when it
iz probable that furure eoonomic benefits associated with the item will fow ro the Company and the cost of the item can
be measured reliably, Where such subsequent costs are incurred o replace parrs and are capitalized, the carrying amount
of replaced parts is derecognized. All other repair and maintenance expenditures are charged to profit or loss during the
vear in which they are incurreed.

Diepreciation on all wems of properry and equipment is caleulited using the reducing balance method, from the dare the
asset becomes available for use, in accordance with the rates specified in note 4 to these financial statements and afrer
taking into account residual value, i materal. No depreciation is chagged on the date of dispasal. Residual values and
useful lives are reviewed and adjusted, if appropriate, ar cach eeporting date,

An item of property and equipment is derecognized upon disposal or when no futare benefits are expecred from its use or
dizposal. Any gain or loss asising on asset derecopnition (calculated as the difference between ner disposal proceeds and
the careying amount of the asset) 15 included in the statement of profic or loss sccount in the vear in which the asset is
derecogmixed.

Intangible assets

Imangible assets with indefinite useful lives, including Trading Right Entitlement Certificate ("TRECT), are stated at cost
less accumulated impairment losses, iF any. An intangible asset is considered as having an indefinite useful life when, based
on an analysis of all relevant factors, there is no foreseeable limit to the pedod over which the asset is expected to generate
net cash inflows for the Company. An ineangible asser with an indefinite useful life is not amortized. However, it is resred
for impaitment ar each reporting date or whenever there is an indication that the asset may be impaired, Gains or losses
om disposal of intangible assets, if any, are recognized in the statement of profit or loss account durng the year in which
the assets are disposed off,



PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

MNotes To The Financial Statements
For the Period ended September 30, 2026
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Trade debts

Teade debts are recognized and carried ar original amount which is fair value of the consideration to be received in furure.
Debts considered irrecoverable are written-off.

Offsetting of financial assets and labilites

Financial assets and liabilities are offset {and the net amount is reported in the financial statements) when the Company
has a legally enforceable right 1o offset the recognized amounts and the Company intends to either sertle on a net basis or
ter realize the assets and sertle the labilines simulanecusly, When financial assces and financial lialilities are offset in the
statement of financial position, the related income and expense irems are also offser in the statement of income, unless
specifically prohibired by an applicable accounting standard.

Taxation

Current

Provision for current taxation is based on taxable income for the year determined in accordance with the prevailing law for
taxation of income. The charge for cusrent tax is caleulated using rates enacted or substantively enacted at the reporting
dare, and takes into account tx credits, exemptions and rebates available, if any. The charge for current tax also includes
adjustments, where necessary, relating to prioe vears which arise from assessmens framed |/ finalized during the year,

Drelerred

Deefereed tax is provided using the liability method for all temporary differences ar the reporting date between tx bases of
assets and liabilities and their carrying amounts for financial reporting pusposes after considering the enacted tax rare.

Dieferred tax liabilites are recognised for all taxable temporary differences. Deferred tax asser i5 recognised for all
deductible temporary differences and carred forward unused tax losses, if any, to the extent that it is probable thar mxable
profit will be available against which such temporary differences and tax losses can be utilised.

Deferred tax assets and liabilities are measured at enacted tax rate that are expected 1o apply o the period when the asser
is realised or the liability is sertled, based on tax rates thar have been enacted or substantively enacted ar the reporting date,

Levy

Tax charged under Income Tax Ordinance, 2001 which is not based on taxable income or any amount paid / payable in
excess of the calculation based on taxable income or any minimum tax which is not adjustable against funsre income x
liabiliry is classified as levy in the stement of profit or loss and other comprehensive income as these levies fall under the
scope of IFRIC 21/1AS 37,

Cash and cash equivalents

Cash and cagh equivalents are carried at cost and include eash in hand, balances with banks in current and deposic
accounts, stamps in band, other shor-term highty Tguid investments with odginal matuntes of less than three months
and shorr-teem munning finances.

Trade and other payables

Trade and other payables are recognized initially ar fair value plus directly atedbutable cost, if any, and subsequently
measured at amortized cost using the effective interest method, They are classificd as current if payment is duc within
twelve months of the reporting date, and as non-current otherwise.

Provisions

Provisions are recognized when the Company has a present legal or constructive oblimation as a result of past events, it is
probable that an cutflow of resources embodying cconomic benefits will be required to setde the obliganon and a reliable
estimate of the obligation can be made, The amount recognized represents the best estimate of the expenditure required to
settle the obligation ar the repoeting date. Provisions are reviewed at each balance sheet date and adjusted ro reflect the
current best pstimate

Borrowings
Tlhese are recorded at the proceeds received. Finance costs are accounted for on accrual basis and are disclosed as accrued
nterest [ mark-up to the extent of the amount unpaid at the reporting date.

HBorrowing costs

Borrowing costs are recognized as an expense in the penod in which these are incurred except to the extent of bomowing
costs that are directly artributable to the acquisition, construetion or production of a qualifying asser. Such borrowing
eosts, iF any, are eapitalized as part of the cost of the relevant asset.



PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

Notes To The Financial Statements
For the Period ended September 30, 2026
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Fiduciary assets
Asscts held in trust or in a fiduciary eapacity by the Company are not treated as assers of the Company.

Trade and settlement date accounting

A" regular way" purchases and sales of histed securities are recognized on the rade date, Le. the date that the Company
commits to purchase/ sell the asser. Regular way purchase or sale of financial assets are those, the contract for which
requires delivery of assets within the tme frame established generlly by regulation or convention in the market place
congerned.

Revenue recognition

Revenue is recognized to the extent thar it is probable that cconomic benefits will fow to the Company and the amount of
revenue can be measured l:r.:“.'a.m".'- Revenue i= measured at the fuir value of the consideration received or receivable, net of
any direct expenses. Revenue is recognized on the following basis:

Brokeeage and commission income i recognised ar the poine when the Company executes a customer’s
securities transaction and satisfies its performance obligation. Revenue @8 measured at the agreed brokerage
rates, excluding sales tax and other amouns collected on behalf of thied parties.

. Dividend income is recognised in profir or loss when the Compang’s right to receive payment is established,
receipt of the related economic benefits is probable and the amount can be measured reliably,
Return on deposits is recognized using the effective interest method.
Income on fixed term investments is recognized using the effective interest method.
Gaing |/ {losses) arising on sale of investments are included in the profit and loss account in the period in
which they arise.
Unrealized capital gains / (losses) aeising from marking to marker financial assets are included in profit and
loss (for assers measured at FVTPLY) or OC] {for assets measured at FVOCD durdng the period in which they

Arise

Foreign currency transactions

Monetary asscs and liabilities in foreign currencies are translated o funcrional currency ar the rares of exchange
prevailing at the reporting date. Transactions in foreign currencies are translated into functional currency at the rates of
exchange prevailing on the dates of the tansactions. Foreign exchange gains and losses resulting from the settlement of
such transactions and from translation at year-end exchange rates of monetary assets and liabilities denominated in forcign
currencies are recopnized in income.

Functional and presentation currency

ltems included in the financial statements are measured wsing the currency of the prmary economic environment in which
the Company operates. The financial statements are presented in Pakistant Rupee, which s the Company’s functional and
[PrESCOtLHM CUETEnCY.

Derivative linancial instruments

Derivarive financial instroments are recognized at their fair value on the date on which a dervative contract 5 entered
inro. Subsequently, any changes in fair values ansing on macking o market of these insteuments are taken 1o the profit and
loss account,

Related party transactions

All rransactions involving related parties arising in the normal course of business are conducted and recorded ar rates that
are not less than marker.

Capital Management

The mmpau_-r-'n I:Iﬂlii.'}' 15 0O TGN a strong c:rrita.l haze 5o as o maintin investor, creditor and marker confidence and
to sustain furure development of the business. The board of directors monitors the return on capital and level of
dividends 1o ordinary sharcholders. The company seeks to keep a balance between the higher return thar might be possible
with higher level of borrowings and the advantages and security afforded by a sound capital position. There were no
changes in the company’s approach to capital management duning the year.
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PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED

Notes To The Financial Statements
For the Period ended September 30, 2026

5

Unaudited Audited

MNote Sep-26 Jun-2o

INTANGIBLE ASSETS Rupees Rupees
Trading Rights Entitlement Certificate ["TREC™) 5.1 2,500,000 2,500,000
2,500,000 2,500,000

Impairment - :
2,500,000 2, 500,000
51 Pursuant to the Stock Exchange (Corporatization, Demunalization and Integration) Ace, 2012, stock exchanges

operating as guarantee limited companics were converted to public limired companics. Chwnership dghts in
exchanges were segregated from the rght o trade on an exchange. As a result of such demunelization and
corporatization, the Company received shares of the relevant exchange and a Trading Rights Entidement Certifieate
{("TREC") against its membership card.

The TREC has been recorded as an indefinite-life intangible asser pursuant ro the provisions and requirements of
LAS 38. As the TREC is not a commonly tradable instrument, the value approved by the Board of Directors of the
Pakistan Stock Exchange Limited "PSX") post-mutualization was used as the inimal value of the intangible. The
TREL, which has been pledged with the PSX 1o meet Base Minimum Capital ("BMC™) cequirements, is assessed for
impairment in accordance with relevant approved accounting standards.

Vide its notice dated November 10, 2007 Ref no. PSX/N-T178, the PSX revised the notional value of the TREC
PER 25 million. As a result, the Company recognized an impairment loss on the TREC in the amount of PKR 1.5

million in fiscal vear 2018, Since then there 15 no change in the notional value of the TRE Cerrificare il 30 June
2026

o Sep-26 Jun-26

LONG TERM INVESTMENTS Rupees Rupecs
Investments at fair value through OCI
ISE Towers Limited formerly ISE Towers REIT Management Company 6.1 65,267,959 6EA473,610
Limited {unquoted)
Disposal duning the year

64,863,070 6BATIEI0
ISE Reit Management Company Limited formerdy 15K Realty Company 6.2 404 BED A04 HB0
Limited (Ungquoated)- Cost during the vear 2026
Adjustment for remeasurement to faie value gain/ (loss) . (3,610,531)

65,267,959 65,267,959

6.1

0.2

Ag oa result of the demumalization and corporatization of stock exchanges as detailed in note 5.1, the Company
received 3,034,103 shares ar Re.10 each share, of [5F Towers Limited formerly [SE Towers RETT Management
Company Limited. OFf these, 60% (1,820,762 shares) were held in a separate Centeal Depository Company Limired
["CDC") sub-account, blocked uatil they are sold 1o strategic investors, financial instirutons and/or the general
public. The remaining shares (40% of toral, or 1,213,341 sharcs) were allotted o the Company

In the absence of an active market for these shares, the company has valued them at Rs. 12.81 (2026; Rs. 12.81), rotal
marker value Rs. 38,866,859 [June 2026: K3 38,866,859) as per audited financials of 2026 of ISE Towers Limited
formely 1SE Towers REIT Management Company Limited which i= the value approved by the Board of Dhirectors
of PSX and intimated to SECP for the base minimum capital. The fact indicares an acceptable level for [SE REIT
shares "&"which is also used by the stock exchange for sk management and o safeguard investors” interests.

Chut of total shares 2,847,650 shares are pledped with Pakistan Stock Exchange for the purpose of Base Minimum
Capital (BMC) requiresnent. Fair value of the shares pledged as at 30th September, 2026 s Rs 36,478,397 as per
audited fimancial statement of June 30, 2026, (June 2026: Rs. 36,476,397)

Duging the year, the Company received 81,803 ordinary shares of 15E Realty Company Limited pursuant to the
Scheme of Compromise, Armangement and Reconstruction sanctioned by the Honourable High Court of [slamabad
for the reorganization of 1S Reit Management Company Limited (formedy 1515 Reality Company Limired). These
shares were allotted by virme of the Company’s existing sharcholding in [SE Reit Mamagement Company Limited
(formedy ISE Realty Company [imited).
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In the absence of an active market for these shares, the company has taken/ valued them ar Rs, 32274 (2025: Nil)
share total macket value Rs, 26,401,100 (202% Rs, Nil) as per audited Anancials of 2026 of 1SE Reir Management
Company Limited (formedy 15E Realty Company Limired), which is the value approved by the Board of Directors

of PSX,
Not Sep-26 Jun-2a
7 LONG TERM ADVANCES = Rupees Rupées
Advanee against purchase of asscrs 71 6,000,000 {3, DO
6,000,000 6,000,000

7.1 This represents advances paid wwards the purchase of vehicles thar had not been delivered as ar the reporting dare.

&8 LONG TERM DEPOSITS

Cenrral Depository Company Limired 100,000 100,000
MNatiomal Clearing Company of Pakistan Limited 1,400,000 1,400,000
1,500, (W) 1,500,000
9 TRADE DEBTS

Considered good - unsecured 3126416 1,061 201
Considered doubtful - unsecured 3,774,458 3,774,458
Less: Allowance for FOCL on mrade debis 0.1 (3,774,458) (3,774,45H8)
3,126,416 1,001,201

Sep- -2

Muote o s
Hupees Rupees
9.1 Allowanee for ECL on trade debrs:
Opening balance {ag ar July 1) 3,774,458 3627517
Charged w profit or loss during the year 145,041
3,774.458 3,774,458
Bad debts weitten off during the vear : e

3,774,458 1,774,458

Closing balance (az ae June 30)

9.2 Teade debus include due from related party as Follows:
Muharmad Sharif

Sarn Shanf

Surrya Shanf

Less: Allowance for ECL
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Mote Sepn Jog
Rupces Rupees
10 TRADE DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES
Margin depozits-Ready Market 5,800,004 7,500,000
Crther deposits-151 Towers Limited formerdy [5E Towees 120,960 120,960
REIT Management Company Limited
Receivable from NCCPL 52,236 1,935,180
Margin Deposit- NCSS futures and other receivables 3,606,506 2E05.136
Orther receivables - 335136
9,586,702 13,186,412
Note Sep-26 Jun-Z6
11 LOANS AND ADVAMNCES Rupees Rupees
Lean o employees - unsecured considersd good 1,803,904 1,848.990
Advance o PEX agminst LAGA charges 74,798 2,797
1,878,788 1,871,787
12 INCOME TAX REFUNDABLE
Ohpening balance 1,600,900 1,015,544
Add: Current year addinons 12,156 1,006 486
1,613,056 2,112,030
Less: Adjustment against provision for taxation (511,130)
Balanee at the end of the year 1,613,056 1,600,900
At Sep-26 Jun-26
13 SHORT TERM INVESTMENTS Rupees Rupees
Investments at fair value through profit or loss
Investments in listed securities
Cost 1,819,125 69,085
Fair value adjustment {242,495) 40
1,576,630 69,125
Market Values
Artistic Denim Mills Limited: 500 (June 2026; 500) Shares 26,800 34,155
Hank of Punjab: 500 Shares 1,517,500
Javed Omer Vohea & Company Limited: 1,000 (2025: 1,000} Shares - Freere =
Perver Ahmed Consultancy Services Limgred: 15,000 (2025; 13,000) Shares 32,240 34,970
1,576,630 069,125

13.1 Fair value of the securities pledged with NCCPL for the purpose of exposure requirement under Risk Management
System of PEX is Nl (2025: Rs. MNil).

Mote S JUBED
Rupees Rupees
14 CASH AND BANE BALAMCES
Cash in hand 014 998 014,998
Cagh at bank

Saving accounts 14.1 20,186 20,186
(lurrent accounts 14.2 19,267 989 25412186
20,203,173 26,347,370

14.1  Effective markup rate in respect of saving accounts for the year ranges from 6.29% o 8.36% (2025: 9.50% w 19%).

14.2 Cagh in curcent accounts includes customers' assets in the amounr of Rs. 24 566,186 (2025 Rs. 21,683,075) held n
designated bank accounts.
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Note Sep-26 Jun-2a
Rupees Hupees
15 ISSUED, SUBSCRIBED AND PAID-UP CAPITAL
15.1 Authorized capital
5,000,000 (June 2026: 5,000,000) ordinary shares of PER 10 each. S0,000,000 50,000,000
152 lssued, subscribed and paid-up share capital
4,609,232 (June 2026: 4,600,232 ordinary shares of PKR 10, 46,092,320 46,092,520
each, ssued for cash
46,092,320 46,092,320
15.3  Sharcholders holding 5% or more of total shareholding
Number of Shares Percentage
2026 2025 2026 2025
Mr. Muhammad Sharif 2193232 | 2193332 5% 48%
Mrs. Suraya Sharif 844,000 Rd4,000 182 18%
Mr. Ahmed Sharif 544,000 B, (N i8% T8%
Ms. Saea Shanf 364,000 LR 5% 5%
Mrs: Sadia Shanf 364,000 3, (W) K% §%

154 The sharcholders’ are entitled to receive all distributions to them including dividend and other entitlements in the
form of bonus and right shares as and when declared by the company, All shares carry *one vote" per share without
restriction. There is no movement in share capital during the year.

16 DEFERRED LIABILITIES
16.1 Dreferred Taxation

Deferred tax liabilitics / (assets) arising due to taxable /(deductible) temporary differences are as follows:

Note Sep-20 Jun-26
Taxable temporary differences (deferred tax liabilites): Rupees Rupees
Accelerated tax depreciation 13,765 6,357
Short term investments
Deductible temporary differences (deferred tax assets):
ECL on Teade debts
Minimum taxcs, tax credit and carry forward taxes BB 477,768}
Shoart term investments and capital losses | B BT73 (39,252)
Broughe forward tax losses {2 475 7ol (1,875,156)

(2,310,086) (2,385,819)

16.1.1  As at Sep 3, 2026, deferred tax asset amounting to Rs, 2,310,986 (June 2026: Rs. 2,385,819 has nor been recognized
in these financial statements as the Company does not foresee sufficient mxable profits in future,

”1J|ﬂ &P-m J“n-m
Rupces Rupees
17 TRADE AND OTHER PAYABLES
Trade creditors 17.1 18,203,560 25,688,436
Acecrued expenses 115463 124,775
Auslitor's remuneration payable 208,900 241,300
NCSS payable 1,500,186
NCCPL DFC payable 168,188 101,604
Other payable 144 464 150,847

20,340,770 26,306,962
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171 This includes amounts due to celated parties, namely Mr. Muhammad Sharveef Re 6,675 (2025 Nil), Mrs. Sara Sharif
Zaman Rs, 14,086 (2025: Mil), Mrs. Surriva Sharif Rs. 107,825 (2025; Nil) and Mr. Ahmed Shadf Rs. 2,088,233 (2025
Rs. 1,236,075

Note Sep-26 Jun-26
18 PROVISION FOR TAXATION Rupees Rupees
Balance ar the beginning of the year 1,258,678 480,141
Adid: current year provision 47,864 1,360,783
1,306,542 1,840,924
Less: Pasd/ Adjustment against advance tax . (480,141)
Less: Pad/ Adjustment against prior vear - (102,108
1,306,542 1,258,678
19 CONTINGENCIES AND COMMITMENTS
19.1 Commitments
For purchase of shares 1,500,186 13,772,149
For sale of shares : 15,538,543
Note Sep-2o Jun-2a
Rupees Rupecs
20 OPERATING REVENUE
Brokerage income 3299522 16,064,555
Sales tax on services (430,373 (2,097 985)
2,869,150 13,986,570
Dhvidend income B0,000 6,371,616
2,949,150 20,358,186
Mote e Joy 20
21 OPERATING AND ADMINISTRATIVE EXPENSES Rupees Rupees
Sraff salaries, alloweances and other benefis 1,137,000 5,396,900
Dhirectors’ remuncration 26 300,000 Q50,000
Communication expensc B2,048 405,460
Paostage and courier charges 35,503 105,785
Entertainment 80,500 321,404
Prontng and stanonery 122,550 196,500
Rent and buillding maintenance 512,115 1,987,027
CDC erading charges 33511 192,224
MECPL trading charges 187,950 1,335,425
Prowision tor doubtful debis 2.1 - 146,941
PEX weading chagges 235,136 839,365
Fee and s.uhur“riprlnn 36,005 339,381
Legal and professional charges 172,908 303,120
Auditor's remuneration 211 270,900
Accoumiting Software Maintenance Charges 47,250 189,000
Depreciation 4 26,882 59,857
3,011,340 13,039,379
211, Auditor's remuneration
Starutory audit 192,500
LN

Contiliemuivmne wad vl wleigue ;
FRA - 18,400
- 270,900
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Note Sep-26 Jun-26
22 FINANCIAL CHARGES Hupees Hupees
Bank and other charges 529
- BI9
23 OTHER INCOME
Profir on MCCPL deposits 0z 783,321
Profit on bank deposit 50,091
Sundry / miscellancous income 9,861 d
10,563 835,012
24 LEVIES AND TAXATION
Levies 24.1 47,864 1,258,678
Taxation 24.2 - 102,105
47,864 1,360,783
4.1  Levies
Final taxes 12,000 055,742
Mintmum taxes 35,804 302,936
47,804 1,258,678
24.2 Taxation
Current tax expense [/ (income)
Current vear taxation -
Prior years 102,105
- 102,105
24,3 Reconciliation of applicable rare and effecrive rare of @x has oor been made due 1o the application of minimum tax

u/z 113 in current vear.

25  EARNINGS PER SHARE-BASIC AND DILUTED

Basic earning per share 15 ealeulared by dividing profir after tax for the year by the waghted averape number of shares

outstanding during the period, as follows:

26

e || e | e
Profit after taxation, attributable o ordinary shareholders (290,584) 7,134,146
Weighted averape number of ordinary shares in 2sue dunng the year 4,609,232 4,609,232
Earnings per share (0.06) 2 1L.55

Mo fipure for diluted eamings per share has been presented as the Company has not issued any dilutive instruments carrying
options which would have an impact on eamings per share when exercised.

REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES
The aggregate ameounts charged in the Anancial saements for remuneration, including benefits, o the chief executive,
directors and executives of the Company as per the teems of their employment are as follows:

Sep-26 Jun-26
No. of :
Remuneration p-e:c::u Remuncration ::zn:t;
Chicf Executive Officer 300,000 GO0 000 1
[irectors &

26.1  MNo person falls under the definiton of execurive,




PROGRESSIVE INVESTMENT MANAGEMENT (PVT.) LIMITED
MNotes To The Financial Statements
For the Period ended September 30, 2026

27 FAIR VALUE OF FINANCIAL INSTRUMENTS BY CATEGORY

Sep-26
Amonized cost FVOCI FYTPL Total
Rupees
ASSETS
Mon-current assets
lLong term deposits 1,500,000 - . 1,500, B0
Long teem investments 65,267,059 - 65,267,959
Current pssers
Shart term investments - - 1,576,630 1,576,630
Trade debis - net 3126416 : - 1,126,416
Trade depasits, prepayments and other receivables 9,586,702 . . 9,586,702
Loans and advances 1,805,990 1,503,950
Cazh and bank balances 0203173 5 : 20,203,173
LIABILITIES
Current liabilities
Trade and other pn_l.r‘ablc's 20,196,306 = = 20,196,306
Jun-26
Amaortized cost FVOCI FYTPL Toral
Rupees
ASBSETS
Mon-current assets
Long reem deposies 1,500,000 1,500, 000
Long teem mvestments - 65,267,959 - 65,267,959
Current assets
Short term investments . 69,125 69,125
Trade debts - net 1,091,201 c 2 1,001,201
Trade deposits, prepayments and ather receivables 13,186,412 4 - 13,136,412
Loans and advances 1,871,747 1,871,787
Cash and bank balances 26,347 370 . . 26,347,370
LIABILITIES
Current liabilites
Trade and other payables 26,156,115 26,156,115

The basis for determining fair values is as follows:
Interest rates used for determining fair value

The interest mres vsed o discount estimared cash flows, when applicable, are based on the government vield curve ar the reporting dare
us an adequate credis spread. Since the majonty of the financial asses are fixed e insrumenes, there 15 no sigroficane difference
market rate and the rate of mstrument, far valoe significantly approsimates (o carying vidue,

7.1 Fair value hierarchy

The table below analyzes financial assets that are measured at fair value, by valuation method, The different levels have been defined as
frllows:

= Lewel 14 Quoted prces in active markets for idenrical assers and liahilines;

Lewvel 22 Observable inputs; and
- Level 3 : Unobservable inpurs.
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The Company held the following financial assets at fair value:

| Level 1 Level 2 Level 3 Tatal
cemsamssssmmrm———————- .--....--..--Rupggg..__.....---._..___.____._.__.

930,/ 2026 Mote

At fair value through other comprehensive income

Long Term Investments 121 - 65,267,959 - 65,267,959

Aux fair value through profit or loss

Short Term Investmenis 27.2.2 1,576,630 = - 1,576,663

6/30/2026

At fair value through other comprehensive income

Long Term [nvestments - 65,267,950 - 65,267,959

At fair value through profit or loss

Short Term [nvestments 62,125 - 69,125

27.2 Dietermination of fair values

A number of the Company’s accounting policies and disclosures soquire the determinanon of fair value, for both financial and non-
financial assets and liabilities, Fair values have been derermined for measurement and/or disclosure purposes based on the following
methods:

721 Long Term Investments

These sharcs aee neither listed on any exchange nor are they actvely teaded. As a result, fair value has been cstimared by reference o the
batest break-up value according o audited financial statements of 1S5 Towers Limited formerly 1SE Towers REIT Management
Company Limited for the vear ended June 30, 2026

7.2.2 Short Term Investments
The faie value of held for trading investment is determined by reference to their quoted elosing value at the reporting date
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28 FINANCIAL RISK MANAGEMENT
281  Rigk management framework

The Director / Chief Exeeutive has overall responsibility for the establishment and oversighe of the Company's risk manapement
framewark. He is also responsible for developing and monitering the Company's sk management policies, which are monitored and
assessed for effectiveness throughout the year, The Company’s risk management policies are established to identify and analyee the
risks faced by the Company, to set appropriate risk limits and to eseablish internal contral over rsk. Through its training and
management standards and procedures, the Company aims to develop a disciplined and constructive control enviromment in which
all emplovees understand their roles and obligations,

The Company's activities are exposed o a variety of financial risks: market risk, credit sk and liquidity risk. The Company has
established adequate procedures to manage each of these risks as explained below,

282 Marker risk

Marker nisk is the risk that the value of financial instruments may flucruate as a result of chanpes in market interest rates, changes in
the credir rating of the issuer of the instruments, change in market sentimenrs, speculative activitics, supply and demand of securitics
and/or changes in liquidity in the market,

Market risk comprises of theee types of rsk: currency risk, interest rare risk and other price risk.

28.2.1 Currency risk
Currency risk mainly arises where receivables and payables exist due to transactions with foreign undertakings. The
Company is not exposed 1o major foreign exchange risk in this respect.

28.2.2 Interest rate risk
Yield risk is the risk of decline in earnings due 1o adverse movements of the yicld curve. Interest rate risk is the risk
thae the value of the financial instruments will fAuctuae due o changes in market interest rates. Sensitivity to interest
/ mark-up rate risk arises from mismatches or gaps in the amounts of interest |/ mark-up based assers and labilitcs
that mature or reprice in a given peried. The Company manages this sk by marching the marurity / repricing of
{imancial assets and labilities cheough appropriate policies.

28,23 Price risk
Price risk is the risk that the fair value of financial instruments will flucruate as a result of changes in market prices,
whether such changes are due to factors specific to individual financial instruments (including factors specific 1

wsuers of such instruments) or due 1o macroeconomic or other factor affecting similar financial insruments being
tracled in the market.

The Company is exposed to price risk in respect of investments caeried at fair value (whether as available-for-sale
investments or as instruments at fair value through profit or loss), Such price sk comprises bath the risk thar price
of individual equity investments will flucruare and the risk thae there will be an index-wide movement in prices.
Measures taken by the Company to monitor, manage and mitigate price nsk include daily monitoring of movements
in stock indexes (such as the KSE 100 index) as well as of the correlation between the Company's investment
portfolio with stock indexes.

283 Credit risk

Credit risk is the risk that one party to a financial instrument will fil to discharge an obligation and cause the other party to incur a
financial loss. Concentration of ceedit risk arises when a number of counterpartics arc cngaged in similar business activines or have
similar economic features thar would cause their ability to meet conrrachual obligations to be similady affected by changes in
cconomic, political, or other conditions. Concentrations of credit risk indicate the relative sensitivity of the Company's performance to

develapments affecting a particular indusery.

Crodie sk of the Company anses from deposits with banks and financial institusions, wade debrs, loans and advances,
mvestments and other receivables, The carrying amount of financial assets represents the maximum eredit exposure, although this

maximum is a theoretical formulation as the Company frequency holds collateeal against potential credit losses,
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Mezsures taken by management to manage and mitigate eredit nsk inclode:
- PRevelopment of and compliance with risk management, investment and operational policies [/ guidelines (including guidelines in
respect of entering into fnancial contracns);
- Assipmment of trading limits to clients in accordance with their ner worth;
- Collection / maintenance of sufficient and proper margins from clicnts;
- Initial and ongoing client due diligence procedures, where clients' financial position, past experience and other factors are
considered;
- Collection and maintenance of collateral if, as and when deemed necessary and appropriate;
Diversification of client and investments portfolios; and

- Engagement with creditworthy / high credit rating parties such as banks, clearing houses and stock exchanges,

The Company continually monitors the qualicy of its debtor portfolio, both on an mdividual and portfolio basis, and provides againse
credic losses after considering the age of receivables, nanure / quanmm of collateral and debtor-specific factors (such as

creditworthiness and repayment capacity).

The carrying amount of financial assers, which represents the maximum credit exposure before consideration of eollateral and

counterparty credirworthiness, is as sp:ciﬂcd below:

Note Sep-26 Jun-Z6
Rupees Rupees
Long term deposits 1,300,000 1,500,000
Treade debrs 3126416 1,091,201
Teade deposits, prepayments and other receivables 9,586,702 13,186,412
Loans and advances 1,803,9%) 1,848,990
Cash and bank balances 19,288,175 25,432,372
35,305,283 43,058,975
28.3.1 Aging and movement in impainment losses
MNote o eyt
Rupees Rupees
The aging of receivables as ar the reporting date 15 as follows:
Mot past due -
Past due 0 - 30 days 22816 220816
Pazt due 31 - 90 days 197,813 197 813
Past due 91 - 1 year 1,326,527 1,326,527
Past due more than 1 vear 3,120,503 3,120,503
4,865,659 4,865,659
Impadrment (3,774,458) (3,774 ,458)
1,081,201 1,091,201
The movemnent in allowanee for impairment in respeet of receivables dunng the year
5 a5 tollows:
As at beginning of the year 3,774,458 3,627,517
Impairment loss recomized . 146,241

Impairment loss reversed
Had debts written off

As at end of the year 3,774,458 3,774,458
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284 Liquidity Risk

Liquidity risk is the risk that the Company will not be able ro meert its financial obligations, settled by delivenng cash or another
financial asser, as they fall due. Prudent liquidity risk management requires the maintenance of sufficient cash and markenable
securities, the availabiliey of adequate funds through commirted credit facilities and the ability o close out market positions due to the
dynamic nature of the business and the industey it operates in. The Company finances its operations through equity and, as and when
necessary, borrowings, with a view to maintaining an appropriate mix berween varous sources of financing.

The table below classifies the Company's financial liabilities into relevant marurity groupings based on the time to contractual marurity
date, as at the balance sheet date. The amounes in the mble are contractual undiscounted cash fows.

As at Seprember 30, 2026
Financial liabilities Carrying Muore than one
amount Within one year year
Trade and other payables 20,196,306 20,196,306 -
Total 20,196,306 20,196,306 :
As at June 30, 2026
Financial liabilitics Carrying More than one
amount Within one year year
Trade and acher payables 26,156,115 26,156,115 -
Total 26,156,115 26,156,115 -

The Company docs nor expeet that the timing or quantum of cash flows outlined in the able above will change significantly, and as a

result expects o be able ro fulfill is obligations as they come dug.
285  Other Price Risk

Other price risk eepresents the nsk that the fair value or furre cash fows of 3 financial instrument will fluctuare because of chanpes
in market prices (other than those arising from interest rate risk or currency risk), whether those changes are caused by factors specific
o the individual financial instrument or its ssuer, or factors affecting all similar financial instruments traded in the market. The
company is not exposed to commodity price tisk as it does not hold financial instruments based commaodity prices.

CAPITAL RISKE MAMNAGEMENT

The Company's objective in managing capital is 10 ensure that the Company is able o continue as a poing concern so thar i can
COnMUe o provide adequate returns to sharcholders and benefits to other stakeholders, and to mainmain an optimal capital structure
to reduce the cost of capital. As well, the Company has to comply with capital requirements as specified under the Securities Brokers
(Licensing and Operations) Regulations, 2016 (as well as other relevant dicectives from regulating bodies issued from time to time).
Consistent with industry practice, the Company manages its capital risk by monitonng its debt levels and liquid assets, keeping in view
future investment requirements,
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RELATED PARTY TRANSACTIONS

The related parties of the Company comprse of sharcholders/ directors, key management personnel, entities with common
sharcholling, entitics over which the direerors are able to exercise mfuence and entities under common dircctonship. Transactions with
related parties other than the remunemanon of Directors and key management personnel as disclosed in note 26 to these financial

statements 15 as follows:

Orther transactions ace disclosed i below note

Purchase of marketable securities for and on behalf of
Sale of markerable securties for and on behal Fof
Brokerge income including sales s

Receyps during the year

Payments during the vear

Purchase of marketable secundes for and on behal [ of
Sale of marketable secuntdes for and on behal F of
Brokerage income

Receipes during the year

Payments during the vear

EVENTS AFTER REPORTING PERIOD

Sep-26
Chiefl Executive/ | Other related
Director parties el
Ex Quarterly
Rupees
5R3.025,246 250,065 242 B34,801,088
SE 046, (43 250,950, 164 834,935,212
184,675 349,055 534,330
300,00 300,900
065,400 33,3000 1,268,700
Jun-2a
Chief Executive/ Other related
; i Total
Director partics
Annualy
Rupees
3,189,629,138 1,403, 193,602 4,592,822 740
3185415406 1,405,597 (17 4,501,012, 423
1,076,880 1,956,632 3,033,512
T, 345,000 2,237,184 9,582,184
538,300 3,366,000 3,904,300

Mo events ocourred after the reporting penod that would require adstment or disclosure in the financial statements.,

NUMBER OF EMPLOYEES

Total number of employees at the end of year was 10 {June 2026; 104, Average number of employees was 10 {Junc 2026; 10)

RE-CLASSIFICATION AND RE-ARRANGEMENTS

Corresponding figures have been reclassified and re-arcanged wherever necessary to reflect more appropoate presentation of cvents

and teansactions for the purpose of companson, and in crder to improve compliance with dischosure requirements.

CAPITAL ADEQUACY

T'otal Asseis
Taoal Leahihtes

Revaluation Reserves (created upon sevaleation of lixed assers)

Capital Adequacy Level

MNote Bep-th
Rupees

4.1 113,419,399
{21,647,312)

91,772,087

M.a While dﬂ-:-rmm:ng the value of the wotal asserz of the Company, the notonal value as ar June 30, 2026 of the TREC held
by the Progressive Tnvestment Mangement (Povate) Limited as determined by Pakistan Stock Exchange (PSX) has been

eonsidered
GENERAL

Amounts have been cownded off 1o the nearcst rupee, unbess otheranse stated.

AUTHORIZATION

These lnancial statements were authorzed for issue on Movember 10, 2026 by the Board of Dircoroes of the Company.
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